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sustaining business mormentum.

s
GDP 503%
Infatian 60
| Bank of Indonesa Rate 743%
| Exchange Rate (per US$ end of year) Ap 9290
 Fareign Investment Planning Realization
* No. Of Projects 544
Value (USS Million) 4401
Domestic Investment Planning Realization
No. Of Projects 129
Vakie (LSS Milion) 15,265

Source Cooteal 3ank of Indoncsia

I.LECONOMY AT A GLANCE
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The global financial crisis begun to take effect in the end of 2008, but the Indonesian economy still
managed to grow by 6.10%. However, rising interest rates and weakened rupiah raise concern over
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I.LECONOMY AT A GLANCE

Proposed Government Actions to Stimulate Economic Growth

Bl Rate
The Central Bank of Indonesia is planning to further reduce the Bl rate to stmulate growth The
Government is expected to lower the Bl race by 150 bps in the firsc semester of 2009, The action wil

have 1 great impact if supported by other policies such 25 domestc markec protection and
restructuring non performing leans,

Infrastructure Projects

The Government has budgeted up to Rp 100 trillion (about USS 9.95 billion) to firance infrastructure
projects as 2 way (o safeguard the economy from the impact of the global crisis. The funds will be used
to develop ports, rallways, water irrigation systems, bridges, and so

VAT Exemption & Import Duty Relief

The Government has determined 31 sectors to allocate fiscal stimulus. Seventeen sactors will get VAT
exemprion o a total value of Rp 9.02 trillion. Meanwhile, 2nother 9 sectors will get impart duty relief
with the total value of Re 2.4 tillion.

Il. JAKARTA PROPERTY MARKET

CBD Office Space Market

After expertencing 2 record high in the first half of 2008 since the onset of the ce
sucond half of the vear athough cversh oceupuncy remains siabke, Rencal raes,2s w
Rupiah terms as 2 rest

isis in | 358, erfice demand softered 1+ the
as price ea-title offices, increased s

the currency weakening

Supply & Dermand Occupancy Rate
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| Reneal Office: JATIMOsqm 326540 sqm 872%
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1. JAKARTA PROPERTY MARKET

CBD Office Space Market

Selling Price of Stata Title Office Space (Rp. & USS)

Rental Rate of Rencal Office Space (US$)
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| Ovearll cBD 569

| Premium Grade A 1622 504
| rden 1oz 557
Grade 8 745 416
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. JAKARTA PROPERTY MARKET

Retail Space Market

The retail market s severely 2%
cerail market There has been an
whilse the fosd and beverage sec

by the gl fnancial crisis notwitisanding the cantinved lirge supply
diate cffect on eleceras
maincd seable. DuFing the review
Grade A malls enjoyed an increase i oecupancy rres

Saw 3 Grop i sale

2d fashion retailers, who report:
» averall oceupancy rate droppe
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Rental Space 1.830.650 sgm 231575 5gm

Sema Tirle Space | 4664504Gm  37453030m

S Taotal 3257110 sqm 504,105 sgm B1.41%
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1. JAKARTA PROPERTY MARKET
Retail Space Market

Gross Rental Rate of Recail Space (Rp.) Gross Rental Rate of Retail Space {USS)

| Cuearll CBD 5445

Prartimiim Graduid: 35,75
" Grade A 5027

Grade B 389%
londec © 0 oomas

1. JAKARTA PROPERTY MARKET

Hotel Market

Despite the global crisis which teok eifect m the second half of 2008, demand remained stable. backed by tiie domesue market as well as
the Visic Indonesia Year program ARK and HewPAR were stable during the period
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I1.JAKARTA PROPERTY MARKET
Hotel Market

Average Roorn Rate Revenue Per Available Room (RevPar)
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1. JAKARTA PROPERTY MARKET

Apartment Market
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[Fami Basting Sugply 77 l0unms |
wreed Apartment e5¢lunes |
- Moa Serviced Apariment s | Sariiced Aparomen: - CBD 236158 2065
ooy Fagc TREER L Non Serviced Agarment - €30 taslo 136
- Serviced Apartmenc TIT4E Serviced Apartment — Prme Non 50 163518 1453
-Nen Serviced Apariment saysy i Mon Serviced Amarment - Prime Mon CBD 127,008
Overall Vacancy Rats i :
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Condominium Market
Tha ghobal f

s The maever has started o

and meledown ha;

s

vk

I JAKARTA PROPERTY MARKET

Supply & Demand

i Lower Middle
Middle
o Upper Middie

 Upper

| Average fales Rate of Exinting Supply 97.685% units

| Existng Usold Ussire 1468 s
FOveralt Ocaupancy Faw
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il JAKARTA PROPERTY MARKET

Condominium Market

Average Sale Price (Rpisam)

Average Sales Price (USSIsqm)
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Secondary Aren 7535000 538 8400

A govarnmens progim
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from s 1 get.

Although the pre.

sales bagun 10 deteriorace madestly in the fourth quarter of 2003
a5 an impaer of global ecanamic recsssion. Decreasing dermand in
this segment was strongly related to the rapid escalation of
martgage maces from 125 per anmum n March 2008 t 18% per
in December 2008, whare the muorty of sales were

any

eansacted through bank Joan/inoragage i

Affordableriow-cost spnriments
in up te 1,000 towers across the <oumry before 2011 seems far

+ of 104 cOSt APIFIMENC prosecrs frusunami |
tave performed well since their launch in the sacond half of 2006,
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Regulation

# Minister of Finance Decree No, 406/KMK 062004 © the valuation services formed s Persercan Terbatas
{limiced company) wil br. valid il Desember 31, 2008

Minister of Finance Regutation Ne. | 25/PKM 0112008 dated Septerber 3, 2008 1

t Publik Valuer Services

" PublicVafuer

ense
sper
Business Valugr

® Seope of Services of Public Valuer
© Real Property Valuation Services
Land, building nd development an it
Iastalation and equipment in prody
Heavy ¢

fon process
iipment, vehicle, wansportation vehicle and asher utihey & squipment
Agriculture, plintation, fshery diary, 2nd foresery
.~ Mining
+ Business Property Valuation Services
© Business entiry
Share
Right and obligstion of company
Derivatives
Intangibie assers
+ Economic damage
o Fairnes Opinion

onesiy oy Repari a0t
o

Regulation (csatinued)

* Other Services
Property Developent Consulancy
Designing Asset Inforimation System
Property Maragemarment
Feasibiliry Study

Property Agent
Project Financing Mositaring

» and Re-registration of Public Valies

* Business Entiy for Valuer
Individual
Partaership {60% of partrer i Public Vs

Requiremant for licensing, deactivation, re-activation and retire of public valver
Restriction n double occupation for peblic vluer
Develosment. manitaring and fw enforcement

= Transition Regulatian




111. ISSUES ON VALUATION

Regulation

Bapepam LK {Indanesia n Capical Market 2nd Financial Insticusions Suservisory Agencyl Regolat

Bapepam Regulation No. VIil.C.|

bout Registration ef Valy zetising in Capital Market

- Procedure and requirement of regisrration

Ty

of Registration

Regsitered Business Va

obligation ¢ a SOP in Quality Concral
Guidance on chient accepance

Quality assuarnce policy and ethics

Guidance on valuauon management

Valuation Quality Cor
Guidance on valuer and v
Qualiey Revieow

Valuztion Procedurs

ation services bu:

ess inde

Regulation No. VIILC 2 sbout Valuer Independency
fuer independency

+ Confher of jnterest

J er and clieat relationship

Quality contral sysiem

+  Limiting condition

Law enfarcement

111, ISSUES ONVALUATION

Regulation

%  Bapepam LK {Indonesia n Capitzl Markst a

d Financial Institutian

ory Agency) Regulation

Reporting of Valuers Ac
coivity Report

Valuer abligation ta
Progedure of report
Law Enforcemen

fr Bapoparn Regulation about Valuation Guidance and P
< Valuer abligation to comply with the standard in the regul

Cansideration in vakuatios
+ Acceptance of task

+  Choosing ard defining the suitable approach
+  Assumprions

+ Materiat considerat
+ Dusclosure

waluation

valuztion and reporting

ement
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i11. ISSUES ONVALUATION
Valuation Standard .

Lares: Versian Smndar Penlaan | s 007

£ Comply with Intmrmataoral Valuatos Standard Sth

Edrier: 2005

ed i fune 26 2507 an

seewrmber 27 2007

will b

e af Eilnes

and Geaerl Prineighe of Valinon

@ Valux

it Walaw Valaiion

o R portig

ton Apphtaren o Yakiwe anit Conthe. ot

VAVl

far Firancial

Beport

s o Valarics

. WAVl

onfar Lending, .

Furpose

111 ISSUES ONVALUATION

Valuer Update

“ Associauon
*  Professional Assovimtion with toral member more than 3000 ment

*  Company assoctation with wotal member.about 120 mer
mership)

ors
ers (ficed company, |

Licensed Publik Maluers are more tian 280 valuers
Licensed Vaiuation Officas are more than 100 offices

Others Issues

< Diversification of Valuzarion Service:

Business valuation, intangible assets valuation and fairness opinion.
= Maluarios for compulsory acquisition of land for public in
* Expert witness in corruption cases.

structures,

s service for State Gwned Enterprises and Loczl Goveraments
= Optimization of Assets

= Financial Rerorung

= laventory Vakation and Assers Masagerment Inf

ation System

Huge rarket of valuation service fur bank consumer loan with low val

sation fee and high risk

= o need of Valuation Law. Estimated to be fegislated in 201 1.
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[l ISSUES ON VALUATION
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